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This General Short Form Disclosure Statement contains information as required by the Registered Bank Disclosure
Statement (Off-Quarter - New Zealand Incorporated Registered Banks) Order 2007.

1. NAME AND REGISTERED OFFICE OF REGISTERED BANK
TSB Bank Limited is a registered bank (elsewhere in this statement referred to as the “Bank”).
Registered Office: Level Five, TSB Centre, 120 Devon Street East, New Plymouth.

2. DETAILS OF INCORPORATION
The Bank was established in 1850, incorporated under the provisions of the Trustee Bank Restructuring Act
1988 and the Companies Act 1955 on 30 Auqust 1988 and reregistered under the Companies Act 1993 in May
1997.

3. OWNERSHIP
The TSB Community Trust, an independent body, owns all the shares in the TSB Bank Limited, and is domiciled
in New Zealand. The TSB Community Trust appoints the Board of Directors.

4. GUARANTEE ARRANGEMENTS
No material obligations of the Bank are guaranteed.

5. DIRECTORATE
All Directors of the Bank reside in New Zealand

E. (Elaine) Gill, 0.N.Z.M., LLB B.C. (Bruce) Richards, B Com., CA., CM.A.
(Chair - Board of Directors) (Deputy Chair)

Company Director Chartered Accountant

P.K. (Kemp) Broughton, B.E., FIPENZ, J.P. D.L. (David) Lean, Q.5.0., J.P.

Company Director Company Director

M.M. (Maeve) McCarthy, LLB K.W. (Kevin) Rimmington, J.P.

Solicitor TSB Bank Managing Director/CEQ

C. (Colleen) Tuuta D.E. (David) Walter, Q.5.0., J.P.

Company Director Company Director

There have been no transactions between the Bank and any Director or immediate relative or close business
associate of any Director which either, has been entered into on terms other than those which would in the
ordinary course of business of the Bank be given to any other person of the like circumstances or means or,
which could be reasonably likely to influence materially the exercise of the Director’s duties. Independent
Directors are E Gill, B C Richards, D L Lean, M M McCarthy and D E Walter.

The Address to which any communication to the Directors may be sent is: -
TSB Bank Limited

PO Box 240

New Plymouth

6. AUDITOR
Deloitte.
80 London Street
Hamilton

7. PoLicY ON DIRECTORS CONFLICTS OF INTEREST
As per Clause 22 of the Constitution of TSB Bank Ltd, a Director who is in any way, whether directly or
indirectly, interested in a contract or proposed contract with the company shall declare the nature of his or her
interest at a meeting of the Directors in accordance with section 140 of the Companies Act 1993 as amended.
Failure to do so shall not disqualify the Director or invalidate the contract or proposed contract or render him or
her liable to account. A general notice by a Director that he or she is a member of a specific firm or company
and is to be regarded as interested in all transactions with that firm or company shall be sufficient disclosure
under this Clause as regards such Director and any such transaction. After such general notice it shall not be
necessary for such Director to give a special notice relating to any particular transaction with that firm or
company. All declarations and notices given by Directors pursuant to this Clause shall be recorded in the
minutes.
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8.

CONDITIONS OF REGISTRATION
A Copy of the ‘Conditions of Registration’ is included in this General Short Form Disclosure Statement, dated as
from 30 March 2007.

PENDING PROCEEDINGS OR ARBITRATION

The New Zealand Commerce Commission has filed criminal proceedings against TSB Bank Limited, along with
five other major banks, two card services companies, and one financial services company under the Fair
Trading Act 1986 in relation to disclosure of international currency conversion fees charged on foreign currency
credit card and debit card transactions. Court proceedings continue and as at the date of signing the possible
liability the Bank may face is still subject to adjudication.

In November 2006, the New Zealand Commerce Commission filed civil proceedings against a number of
financial institutions, including the bank, for alleged breaches of the Commerce Act 1986 relating to
interchange fees. Seven major retailers have lodged a claim in the High Court seeking damages for anti-
competitive behaviour over the charging by credit card companies and banks of interchange fees on
transactions. As at the date of signing, the possible liability the Bank may face cannot be reliably measured.

10. CReDIT RATING

TSB Bank Ltd has a credit rating applicable to its long term senior unsecured obligations payable in New
Zealand, in New Zealand dollars. The credit rating was given by Standard & Poor’s (Australia) Pty Limited. The
current rating is BBB. The rating was raised from BBB-, and the outlook changed to stable from positive on 5
September 2006. The current rating is BBB/stable/A2. The rating is not subject to any qualifications.

Rating scale for long term senior unsecured obligations.

AAA Extremely strong capacity to pay interest and repay principal in a timely manner.

AA  Very strong capacity to pay interest and repay principal in a timely manner.

A Strong capacity to pay interest and repay principal in a timely manner but may be more susceptible to
adverse effects of changes in circumstances and economic conditions than higher rated entities.

BBB Adequate capacity to pay interest and repay principal in a timely manner but are more likely to be
weakened by adverse changes in circumstances and economic conditions than higher rated entities.

BB A degree of speculation exists with respect to the ability of an entity with this credit rating to pay
interest and repay principal in a timely manner. Adverse business, financial or economic conditions could
impair the borrower’s capacity or willingness to meet debt service commitments in a timely manner.

B Entities rated B are more vulnerable to adverse business, financial or economic conditions than entities in
higher rated categories. Adverse business, financial or economic conditions will likely impair the
borrower’s capacity or willingness to meet debt service commitments in a timely manner.

CCC Entities rated CCC are currently vulnerable to default and are dependent on favourable business, financial
or economic conditions to meet debt service commitments in a timely manner. In the event of adverse
business, financial or economic conditions the entity is likely to default.

CC Entities rated CC are currently vulnerable to non-payment of interest and principal.

C Entities rated C have filed a bankruptcy petition or taken similar action, but payment of obligations are
being continued.

D D rated entities are in default. This is assigned when interest or principal payments are not made on the
date due or when an insolvency petition or a request to appoint a receiver is filed.

Plus (+) or Minus (-)
The ratings from ‘AA’ to ‘CCC’ may be modified by the addition of a plus or minus sign to show relative
standing within the major rating categories.

11.FINANCIAL AND SUPPLEMENTARY DISCLOSURES

This General Short Form Disclosure Statement is inclusive of the Bank’s interim financial statements
(unaudited) for the quarter ended 30 June 2007. All necessary additional financial and supplementary
disclosures are included in the financial notes attached to the interim financial statements.
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For the Three Months Ended 30 June 2007

12. The Directors believe, after due enquiry, that as at the date of signing this General Short Form Disclosure

Statement:
a) The Short Form Disclosure Statement contains all the information required by the Registered Bank
Disclosure Statement (Off Quarter - New Zealand Incorporated Registered Banks) Order 2007:
b) The Short Form Disclosure Statement is not false or misleading.

The Directors believe, after due enquiry, that over the quarter ended 30 June 2007:

a) The Bank complies with the conditions of registration.
b) There are no credit exposures to connected persons.
9] The Bank has systems in place to monitor and control adequately the Bank’s material risks,

including credit risk, concentration of credit risk, interest rate risk, currency risk, equity risk,
liquidity risk and other business risks, and that these systems are being properly applied.

A Juc

E. Gill
(Chair - Board of Directors)

P.K. Broughton

Ko fo filok

M.M McCarthy

C. Tuuta

16 August 2007

tetin’

B. C. Richards
(Deputy Chair)

D. L. Lean

e

K.W. Rimmington
(Managing Director/CEOQ)

D. E. Walter
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